
�ůůĞŶ�/ŶƐƵƌĂŶĐĞ�Θ�&ŝŶĂŶĐŝĂů�—��ƚůĂŶƟĐ�/ŶƐƵƌĂŶĐĞ�Θ��ĞŶĞĮƚƐ�—��ĂŶŐŽƌ�^ĂǀŝŶŐƐ��ĂŶŬ� 
�ĞůĨĂƐƚ��ĞŶƚĂů��ĂƌĞ�—���ĂŵĚĞŶ�,ŝůůƐ�ZĞĂůƚǇ��—��ĂŵĚĞŶ�>Ăǁ͕�>>W�—��ĂŵĚĞŶ�EĂƟŽŶĂů��ĂŶŬ� 
�ĂŵĚĞŶ�ZĞĂů��ƐƚĂƚĞ��ŽŵƉĂŶǇ�—��ĂƌďǇΖƐ�ZĞƐƚĂƵƌĂŶƚ�—��ŝƌĞĐƚ�DĂŝů�WƌŽĚƵĐƟŽŶ�^ĞƌǀŝĐĞƐ͕�/ŶĐ͘� 

&ƌŽŶƚ�^ƚƌĞĞƚ�^ŚŝƉǇĂƌĚ�—�,ŽůŵĞƐ�'ƌĞĞŶŚŽƵƐĞ�Θ�&ůŽƌŝƐƚ�^ŚŽƉ�—�DĂĐůĞŽĚΖƐ�&ƵƌŶŝƚƵƌĞ� 
DĂŝŶĞ��ŽĂƐƚ�KƌƚŚŽĚŽŶƟĐƐ�—�DĂŝŶĞ�/ŶƚĞŐƌĂƟǀĞ��ŚŝƌŽƉƌĂĐƟĐ�—�EĞǁ�tĂǀĞ�^ĂůŽŶ� 

WĞƌƌǇΖƐ�,ŽŵĞ�&ƵƌŶŝƐŚŝŶŐƐ�Θ��ĞƐŝŐŶ�—��ZĂƵĐŚ�/ŶƐƚƌƵŵĞŶƚ��ŽŵƉĂŶǇ͕�/ŶĐ͘ 
ZŝƉŽƐƚĂ�&ƵŶĞƌĂů�,ŽŵĞ��—��ZŽůůŝĞΖƐ��Ăƌ�Θ�'ƌŝůů�—�^ƚĂŶůĞǇ��ŚĞǀƌŽůĞƚ�ĂŶĚ��ƵŝĐŬ 

dŝĚĞǁĂƚĞƌ�Kŝů��ŽŵƉĂŶǇ�—�dŽƚĂů�WƌŽƉĞƌƚǇ��ĂƌĞ�—�dƵĐŬĞƌ�>Ăǁ�'ƌŽƵƉ� 
tĞŶƚǁŽƌƚŚ�&ĂŵŝůǇ�'ƌŽĐĞƌǇ�—�tŚŝƚĞĐĂƉ��ƵŝůĚĞƌƐ�—��tŽƌƚŚ�ZĞĂů��ƐƚĂƚĞ 

+RZ�ZLOO�\RXU�JLIW�WR�WKH�:DOGR�&RXQW\�<�HQVXUH�WKDW�SHRSOH�RI�DOO�DJHV�FDQ�FRPH�
WRJHWKHU�WR�SOD\��OHDUQ��DQG�JURZ" 

· ����—&HUWLILHV���QHZ�OLIHJXDUGV 
· ����—)XQGV�RQH��-KRXU�LQ-VHUYLFH�WUDLQLQJ�IRU����&KLOGFDUH�6WDII 
· ����—.HHSV�WKH�SRROV�ZDUP�IRU�RQH�GD\ 
· ���—(QVXUHV�RQH�IDPLO\�FDQ�DIIRUG�VZLP�OHVVRQV 
· ���—3URYLGHV�RQH�GD\�RI�KHDOWK\�VQDFNV�IRU�$IWHU�6FKRRO�&DUH�DQG�7HHQ�7LPH 

&RQVLGHU�PDNLQJ�D�PRQWKO\�UHFXUULQJ�JLIW�WR�H[WHQG�\RXU�LPSDFW�DOO�\HDU�RU� 
QDPLQJ�WKH�:&<�LQ�\RXU�ZLOO�WR�PDNH�RXU�FRPPXQLW\�\RXU�OHJDF\� 

'RQDWH�WRGD\�RQOLQH�DW�ZDOGRFRXQW\\PFD�RUJ�GRQDWHQRZ� 
—RU— 

0DLO�\RXU�FKHFN�PDGH�SD\DEOH�WR�³:DOGR�&RXQW\�<0&$´�WR 
����/LQFROQYLOOH�$YH���%HOIDVW��0(������ 

 

 

�ŝƚǇ�ŽĨ��ĞůĨĂƐƚ�—�dŽǁŶ�ŽĨ��ĞůŵŽŶƚ�—�dŽǁŶ�ŽĨ�&ƌĞĞĚŽŵ�—�dŽǁŶ�ŽĨ�/ƐůĞƐďŽƌŽ� 
dŽǁŶ�ŽĨ�>ŝďĞƌƚǇ�—�dŽǁŶ�ŽĨ�WĂůĞƌŵŽ�—�dŽǁŶ�ŽĨ�^ĞĂƌƐŵŽŶƚ�—�dŽǁŶ�ŽĨ�^ĞĂƌƐƉŽƌƚ� 

dŽǁŶ�ŽĨ�^ƚŽĐŬƚŽŶ�^ƉƌŝŶŐƐ�—�dŽǁŶ�ŽĨ�^ǁĂŶǀŝůůĞ�—��dŽǁŶ�ŽĨ�dŚŽƌŶĚŝŬĞ 

>>��ĞĂŶ��ĂŵƉ�^ĐŚŽůĂƌƐŚŝƉ�'ƌĂŶƚ�—�DĂŝŶĞ��ŽŵŵƵŶŝƚǇ�&ŽƵŶĚĂƟŽŶ 
dŚĞ��ĞŶĞǀŝƚǇ��ŽŵŵƵŶŝƚǇ�/ŵƉĂĐƚ�&ƵŶĚ�—�dŚĞ�ZĞŶǇΖƐ��ŚĂƌŝƚĂďůĞ�&ŽƵŶĚĂƟŽŶ 

dŚĞ�^ĂǀĂŐĞ�&ĂŵŝůǇ�&ŽƵŶĚĂƟŽŶ�—�hŶŝƚĞĚ�DŝĚĐŽĂƐƚ��ŚĂƌŝƟĞƐ 
hŶŝƚĞĚ�tĂǇ�tŽƌůĚǁŝĚĞ�—�hŶŝƚǇ�&ŽƵŶĚĂƟŽŶ 



'RURWK\�$OOLQJ 
$OH[�$OOPD\HU-%HFN 
/LVD�&KDVH 
&KULV�&ROHPDQ 
*UHJ�'XWFK 
$DURQ�)HWKNH 
'RQ�+RHQLJ 

'DQ�+RUWRQ 
-XOLH�0RUVH 
5\DQ�2WLV 
-LP�3HDU\ 
0HJ�6DOPRQ-&DUVRQ 
$OH[�7XUQHU 
%RE�:LQVORZ 

'HQLVH�/LQGDKO 
&KLHI�9ROXQWHHU�2IILFHU 

.HYLQ�&RRPEV 
9LFH�&92 

3DXO�'RRG\ 
7UHDVXUHU 

-R\FH�6LURWD 
6HFUHWDU\ 

'DYLG�)ODQDJDQ 

5XVVHOO�:HUNPDQ 
&(2 
$PDQGD�&XQQLQJKDP 
0DUNHWLQJ�'LUHFWRU� 
7DPHUD�%ODGHV 
:HOOQHVV�'LUHFWRU 
)DLWK�%R\QWRQ 
<RXWK�'HYHORSPHQW�'LUHFWRU 
-HQ�-RKQVRQ 
3UHVFKRRO�'LUHFWRU 
'DQ�.RODVLHQVNL 
)DFLOLW\�'LUHFWRU 
6XH�/DSKDP 
$GPLQLVWUDWLRQ�	�$2$�'LUHFWRU 
-DQ�0F,QW\UH 
0HPEHUVKLS�6HUYLFHV�&RRUGLQDWRU 
6RSKLH�3IDQGHU 
6SRUWV�'LUHFWRU 
6DQGL�5RPDQ 
7HHQ�'LUHFWRU�	�6SRUWV�&RRUGLQDWRU� 
-HQVHQ�6KHDIH��&DURO\Q�6WHHYHV
 
$TXDWLFV�'LUHFWRU�	�%OXHILVK� 
-RQDWKDQ�6XVHH
 
0HPEHUVKLS�'LUHFWRU 

 

,W�LV�ZLWK�GHHS�VDGQHVV� 
WKDW�ZH�QRWH�WKH�SDVVLQJ� 
RI�ORQJ-WLPH�7HHQ� 
'LUHFWRU��6DQGL�5RPDQ��
6DQGL�SDVVHG�LQ�$XJXVW�
������6KH�LV�VXUYLYHG�E\�
KHU�KXVEDQG�DQG���VRQV��
7KH�:&<�FHOHEUDWHV�
6DQGL¶V�OHJDF\�DQG�LPSDFW�
RQ�RXU�<�FRPPXQLW\�ZLWK� 
JUDWLWXGH�DQG�SULGH� 

 
Ύt�z�ǁĂƌŵůǇ�ǁĞůĐŽŵĞĚ� 
�ŝƌĞĐƚŽƌƐ͕��ĂƌŽůǇŶ�^ƚĞĞǀĞƐ�
ĂŶĚ�:ŽŶĂƚŚĂŶ�^ƵƐĞĞ�ŝŶ�ϮϬϮϮ͊ 

$W� WKH� %OXHILVK� 6ZLP� 7HDP� %DQTXHW�� -DPHVRQ� /D0DVWHU� 
SURFODLPHG��³%OXHILVK�ZDV� WKH�EHVW� WKLQJ� WKDW�KDV�KDSSHQHG�WR�
PH�´�:KLOH�KH�PD\�QRW�EH�WKH�RQO\�SHUVRQ�ZKR�WKLQNV�WKDW�ZD\��
KH�KDV�YHU\�VSHFLILF�UHDVRQV�IRU�KLV�IHHOLQJV��� 
-DPHVRQ�ZDV�LQ��WK�JUDGH�WKLV�\HDU�DQG�KDV�EHHQ�D�UHJXODU� 
DW� WKH� <� VLQFH� ������ ,Q� WKH� PRUQLQJV�� KH� FDQ� EH�
IRXQG�SOD\LQJ�ZLWK�/HJRV�RU�GUDZLQJ��,Q�WKH�DIWHU�
QRRQV��KH�SDUWLFLSDWHV� LQ�GRGJHEDOO�RU� WDONV�ZLWK�
IULHQGV�� � 2QH� WKLQJ� WKDW� VHWV� -DPHVRQ� DSDUW� LV�
WKDW�KH�KDV�6SLQD�ELILGD�DQG�XVHV�D�ZKHHOFKDLU�� 
-DPHVRQ�KDG�DOZD\V�ORYHG�EHLQJ�LQ�WKH�ZDWHU��
7KH�FKLOGFDUH�VWDII�QRWLFHG�DQG�HQFRXUDJHG�KLP�
WR� WU\� %OXHILVK�� +LV�PRP�� $OL�� ZDVQ¶W� VR� VXUH��
EXW�VDLG��³,¶P�JRLQJ�WR�OHW�KLP�WU\�LW�´�� 
&RDFK� -RKQ� /H9HVTXH� UHPHPEHUHG� WKRVH� ILUVW�
SUDFWLFHV�� ³-DPHVRQ�ZRXOG�JHW� LQ��EXW�KH�FRXOGQ¶W�
VZLP�D�IXOO�OHQJWK�RI�WKH�SRRO��,W�WRRN�WLPH�WR�EXLOG�D�
VWURNH�DQG�KLV�FRQILGHQFH�VR�WKDW�KH�FRXOG�PDNH� LW� IURP�
RQH�HQG�WR�WKH�RWKHU�ZLWKRXW�WRXFKLQJ�WKH�VLGH�´��%\�WKH�HQG�
RI�WKH�VHDVRQ��KH�ZDV�FRPSHWLQJ�LQ�WKH���\G�IUHHVW\OH��� 
$W� KLV� ILUVW� PHHW�� -DPHVRQ� VDW� RQ� WKH� GLYH� SODWIRUP�� 
SUHSDULQJ� WR� EHJLQ�� � :KHQ� WKH� DQQRXQFHU� VDLG� KLV� QDPH�� WKH�
QDWDWRULXP� HUXSWHG� LQ� DSSODXVH�� � ,W� ZDV� D� SURXG� PRPHQW� IRU�
-DPHVRQ��IRU�KLV�FRDFKHV��DQG�IRU�RXU�<0&$��� 

2XU�)LUVW�*UDGH�6ZLP�6DIHW\�3URJUDP�UHVWDUWHG� LQ�������DQG�
VHUYHG�DSSUR[LPDWHO\�����ILUVW-JUDGHUV�IURP����:DOGR�&RXQW\�
VFKRROV� GXULQJ� WKH� ����-����� VFKRRO� \HDU��
(DFK�FODVV�PDGH�WZR�YLVLWV� WR� WKH�<�SRRO��
OHDUQLQJ�ZDWHU�VDIHW\��VZLPPLQJ�EDVLFV��
DQG�KRZ�WR�UHVSRQG�LQ�DQ�HPHUJHQF\�� 

7KH� <0&$� ZRUNHG� ZLWK� FRPPXQLW\�
SDUWQHUV�WR�PDNH�WKH�7KHUDS\�3RRO�
DYDLODEOH� IRU� RWKHU� VSHFLDO� 
SURJUDPV�� VXFK� DV� :DOGR� &RXQW\�
+RVSLWDO�3HGLDWULF�3K\VLFDO�7KHUDS\�
DQG� /LIHVNLOOV� 6ZLPV–� FRRUGLQDWHG�
ZLWK� ERWK� 6HDUVSRUW� 0LGGOH� 6FKRRO�
DQG�0RXQW�9LHZ�(OHPHQWDU\�� 

%OXHILVK� 6ZLP� 7HDP� SUDFWLFHV� DQG�
6ZLP� 0HHWV� ZHUH� KHOG� LQ-SHUVRQ� DJDLQ�
SRVW-&29,'�� $QG�� WKDQNV� WR� RXU� DELOLW\� WR�
KLUH�DQG�PDLQWDLQ�VWDIILQJ��ZH�ZHUH�DEOH�WR�NHHS�
RXU� /DS� 3RRO� RSHQ� IURP� ����DP� WR� ����SP�� $OO� 
WRJHWKHU� ZH� KDYH� EHHQ� DEOH� WR� H[WHQG� RXU� SRRO� KRXUV� E\�
DERXW����KRXUV�SHU�ZHHN�WKURXJKRXW�WKH�\HDU�� 



�ŶŶĞ��ďĞƌĐƌŽŵďŝĞ 
DŽůůǇ��ŚƌĞŶƐ 
>ĂŝŶĞ��ůĞǆĂŶĚĞƌ 
�ĂǀŝĚ�Θ��ŽƌŽƚŚǇ��ůůŝŶŐ 
�ůĞǆĂŶĚĞƌ��ůůŵĂǇĞƌ-�ĞĐŬ 
ZŽƐĞŵĂƌǇ�Θ��ŝĐŬ��ĂůĚǁŝŶ 
DŽůůǇ�Θ�<ĞǀŝŶ��ĂƌƌĞƩ 
ZŽďĞƌƚ�Θ��ƌĞŶĚĂ��ĂƌƌĞƩ 
:ĂŵĞƐ�DĞƌůǇŶ��ĂƵŵĂŶ 
^ƵƐĂŶ��ĞůĂŝƌ 
�ĂƌďĂƌĂ��ƵƌƌŝĞƌ��Ğůů 
^ŚĂƌŽŶ��ĞƐƐŽ�Θ�:ŽĞ��ƵŐŐĂŶ 
�ĞĂŶŶĂ��ŝĞůĞŶďĞƌŐ 
�ůĂŝŶĞ�Θ�:ŽŚŶ��ŝĞůĞŶďĞƌŐ 
:ŽƐŚƵĂ�Θ�dƌĂĐǇ��ŝƌŽĐĐŽ 
WĞƚĞ��ŝǆůĞƌ 
dĂŵĞƌĂ��ůĂĚĞƐ 
:ĂŶĞƚ��ůŽŽĚ 
>ŝŶĚĂ�Θ�DŝĐŚĂĞů��ŽǁĞ 
WŚŝůŝƉ�Θ�:ŽĂŶ��ŽǁĞŶ 
EĂŶĐǇ��ŽǇŝŶŐƚŽŶ 
&ĂŝƚŚ��ŽǇŶƚŽŶ 
DŝĐŚĂĞů��ĂƌŝŶ�Θ��ŽŶŶŝĞ��ƌŝĐŬƐŽŶ 
<ĂƚŚŝĞ��ƌŽǁŶ 
:ƵĚǇ��ƵƌĐŝĂŐĂ 
DĂƌŝŽŶ��ƵƌŬĞ 
DĞŐ�^ĂůŵŽŶ-�ĂƌƐŽŶ�Θ� 
^ĐŽƩ��ĂƌƐŽŶ 
:ŽŚŶ��ŚĂƐĞ 
EĂŶĐǇ�:͘�Θ�:ĞīĞƌƐŽŶ�'͘��ŝĐŝĂ 
�ŽƵŐůĂƐ��ŽĸŶ 
�ŚƌŝƐ�Θ��ĂƌǇŶ��ŽůĞŵĂŶ 
�Ăƌů�Θ�<ĂƌĞŶ��ŽůůŝŶƐ 
>ŝŶĚĂ�Θ�dĞƌƌǇ��ŽůůŝŶƐ 
^ŚĂŶŶŽŶ�Θ�<ĞǀŝŶ��ŽŽŵďƐ 
^ŚĞƌǇů��ŽŽƉĞƌ�Θ�dŚŽŵĂƐ�DĂǇ 
&ƌĂŶŬ��ŽƐƚĞůůŽ 
:ŽŶ��Žǆ�Θ��ŶŶĂ�tŽŽĚ-�Žǆ 
:ĞŶŶŝĨĞƌ��ƌĂŝŐ 
:ƵĚǇ��ƌŽƐďǇ 
WŚŝů�Θ�:ƵĚǇ��ƌŽƐďǇ 
^ĂƌĂŚ��ƌŽƐďǇ 
�ĂƌŽŶ�Θ��ĂƐƐŝĞ��ƌŽƐƐ 
�ĂůĞ�Θ�^ƚĞƉŚĂŶŝĞ��ƌŽƐƐ 
DĂƌƚǇ�Θ�:ƵůŝĞ��ƌŽǁĞ 
�ŵĂŶĚĂ��ƵŶŶŝŶŐŚĂŵ 
'ůĞŶŶ��ƵƌƌǇ�Θ��ŚƌŝƐƟ�'ŽŽƐŵĂŶ 
 

DĂƌƚŚĂ��ĂŶŝĞůƐ 
�ŽƌůŝƐƐ�Θ�ZŝĐŬ��ĂǀŝƐ 
:ĂǇ��ĂǀŝƐ 
Dƌ͘�Θ�DƌƐ͘�:͘�^ĐŽƩ��ĂǀŝƐŽŶ 
:ŝŵ�Θ�>ŝƐĂ��ĞƐŵĂƌƚĞĂƵ 
�ŶŶĞ��ŽůďĂƐŚŝĂŶ 
WĂƵů��ŽŽĚǇ 
'ƌĞŐ�Θ�>ŽŝƐ��ƵƚĐŚ 
:ĞīƌĞǇ�:͘��ƵƚĐŚ͕�K� 
dĞƌƌǇ�Θ��ŽŶŶĂ�&ĂŶĐǇ 
^ŚĞůůĞǇ�Θ�^ƚĞǀĞ�&ĞŝŶ 
:ŽǇĐĞ�&ĞŶŶĞƌ 
�ĂƌŽŶ�Θ�ZƵƚŚ�&ĞƚŚŬĞ 
ZŝĐŬ�&ŝƚǌƐŝŵŵŽŶƐ 
�ƌŝŶ�&ůĂŶĂŐĂŶ�Θ�DĂƩŚĞǁ�>ĂǁƐŽŶ 
DĂƵƌĞĞŶ�&ůĂŶĂŐĂŶ�Θ� 
DŝĐŚĂĞů��ƌŝĚŐĞƐ 
EĂŶĐǇ�DĐĞůƌŽǇ�&ŽůŐĞƌ� 
<ĂƌĞŶ�&ŽǆǁĞůů 
�ůĞǆ�dƵƌŶĞƌ�Θ��ĂƌďĂƌĂ�&ƌĞĞŵĂŶ 
�ŝŶĚǇ�&ƌŽƐƚ 
'ŽƌĚŽŶ�&ƵůůĞƌ 
DŝŬĞ�'ĂůůĂŶƚ�Θ�:ƵĚǇ�ZŝǀŝĞƌĂ-'ĂůůĂŶƚ 
�ĂƌďĂƌĂ�'ĂůůŝŽŶĞ 
:ĂŶŝŶĞ�'ĂƚĞƐ 
:ĂǇŶĞ��ƌŽƐďǇ�'ŝůĞƐ�Θ�DŝŬĞ�'ŝůĞƐ 
WĂƵů�Θ��ŝĂŶĂ�'ŝůĞƐ 
<ĂƌĞŶ�'ůĞĞƐŽŶ�Θ�WĂƵů�^ŚĞƌŝĚĂŶ 
WŚǇůůŝƐ�'ŽƵůĚ 
<ĂƚŚůĞĞŶ�'ƌĞŝŶĞƌ 
,ŽǁĂƌĚ�'ƌŽƐƐŵĂŶ 
WĞƚĞƌ�,ĂĚĚŽĐŬ 
WĂƵů�Θ�EĂŶĐǇ�,ĂŵŝůƚŽŶ 
tŝůůŝĂŵ�Θ�WĂŵĞůĂ�,ĂƌĨŽƌĚ 
�ĞŶŝƐĞ�,ĂƌƌŝƐŽŶ 
DĞůŝƐƐĂ�,Ăƌƚ 
�ĂƌďĂƌĂ�,ĂƵƐŵĂŶ 
<ǇůĞ�,ĂǁƚŚŽƌŶĞ 
�ƌƚŚƵƌ�Θ�^ĂƌĂ�,ĂǇĞƐ 
<ĂƚŚůĞĞŶ�Θ��ůŝǌĂďĞƚŚ�,ĞƌŵĂŶŶ 
�ŽŶ�Θ�>ǇŶŶ�,ŽĞŶŝŐ 
�ůůĞŶ�,ŽŵĞƐ�Θ�:ĂŶĞƚ�,ŽůŵĞƐ 
:ŽŚŶ�,ŽůŵĞƐ 
�ĂŶ�Θ��ŝĂŶŶĞ�,ŽƌƚŽŶ� 
�ƌ͘�DŝĐŚĂĞů�,ŽƵƐŵĂŶ��͘�͘ 
�ĞŶŝƐ�Θ�>ŝŶĚĂ�,ŽǁĂƌĚ 
�ƌŝĂŶ�Θ�>ŝŶĚĂ�,ƵƌůĞǇ 

�ĂŶĚŝĐĞ�,ƵƚĐŚŝƐŽŶ 
ZŽŶĂůĚ�Θ�^ŚŝƌůĞǇ�:ĂƌǀĞůůĂ 
�ŽďďǇ�:ĞŶŶĞƐƐ 
:ĞŶŶŝĨĞƌ�Θ�DŝŬĞ�:ŽŚŶƐŽŶ 
>ŝŶŶĞĂ�:ŽŚŶƐŽŶ 
>ĂƌƌǇ�Θ�^ŚĂƌŽŶ�:ŽŶĞƐ 
>ĞŽŶĂƌĚ�<ĂůŝŶŽǁƐŬŝ 
:ƵĚǇ�<ĂŽ 
�ĂƌŽů�<ĞůůĞǇ 
ZŽŶ�Θ��ůĂŝŶĞ�<ĞŶŶĞĚǇ 
�ĂůĞ�<ŝŵďĂůů 
WƌŝƐĐŝůůĂ�Θ�WĞƌĐǇ�<ŝŶŐ 
DĂƌũŽƌŝĞ�<ŶƵƵƟ 
�ĂŶ�Θ��ŽůůĞĞŶ�<ŽůĂƐŝĞŶƐŬŝ 
:ŽĞů�<ƌƵĞŐĞƌ 
DĞƌŝĚŝƚŚ�<ƌƵƐĞ 
�ĂƌŽů�<ƵŚŶ 
�ĞŝƌĚƌĞ�Θ�DĂƌŬ�<ƵǌŝŽ 
'ĞƌƚƌƵĚĞ�>ĂƉŚĂŵ 
^ƵĞ�Θ�:Z�>ĂƉŚĂŵ 
�ĞƩǇ�>ĂƌƌĂďĞĞ 
>ƵĐǇ�>ĞĚŝĞŶ 
'͘�ZŽŐĞƌ�>ĞĞ 
:ĂǇ�Θ��ŚƌŝƐƟŶĞ�>Ğ'ŽƌĞ 
�ĂǀŝĚ�Θ�^ĂŶĚƌĂ�>ĞŽŶĂƌĚ 
:ŽŚŶ�>ĞǁŝƐ͕��͘�͘^͘ 
EĞĚ�>ŝŐŚƚŶĞƌ 
�ĞŶŝƐĞ�Θ��ĂǀĞ�>ŝŶĚĂŚů 
^ƚĞƉŚĞŶ�Θ�^ƵƐĂŶ�>ŽĞďƐ 
^ŬŝƉ�>ƵŬĞŶ 
�ƵŶĐĂŶ�DĂĐ/ŶƚŽƐŚ 
�ĞďŽƌĂŚ�DĂĐŬŝŶŶŽŶ 
dƌĂĐǇ�DĂƌĐŽƵŝůůŝĞƌ 
&ƌĂŶĐŝƐ�DĂƌƐĂŶŽ 
�ƵŬĞ�DĂƌƐƚŽŶ 
tĂǇŶĞ�DĂǇ 
dŽŵ�DĂǇĐŽĐŬ�Θ��ŝŶĚǇ�WĞŶĚůĞƚŽŶ 
:ŝŵ�DĐ'ŝŶŶ 
:ĂŶ�DĐ/ŶƚǇƌĞ 
�ƌŝŶ�DĞƌƌŝĮĞůĚ 
EŝŶĂ�Θ�WĞƚĞ�DŝůŝŶĂǌǌŽ 
WĞƚĞƌ�DŝůůĂƌĚ�Θ��ŵŝůǇ�tĞƐƐŽŶ 
:ĂŵĞƐ�DŝůůĞƌ 
^Ăŵ�DŝƚĐŚĞůů 
'ůĞŶŶ�DŽŶƚŐŽŵĞƌǇ 
>ǇŶĚŽŶ�DŽƌŐĂŶ�D͘�͘ 
DŝĐŚĞůůĞ�DŽƌƌŽǁ 
 
 

'ƌĞŐ�ĂŶĚ�:ƵůŝĞ�DŽƌƐĞ 
DĞƌĞĚŝƚŚ�:ŽŶĞƐ�ĂŶĚ��ĂŶĂ�DƵƌĐŚ 
dŽŵ�DƵƌƉŚǇ 
�ĞďŽƌĂŚ�EŽǁĞƌƐ 
WĂƚƌŝĐŬ�ĂŶĚ�WĂƚƌŝĐŝĂ�KΖ�ŽŶŶĞůů 
tŝůůŝĂŵ�KΖ,ĞƌŝŶ 
DĂƵƌĞĞŶ�KΖ<ĞĞĨĞ 
�ŝĂŶĞ�KůƚĂƌǌĞǁƐŬŝ 
�ĞǀĞƌůǇ�ĂŶĚ�:ŽŚŶ�KΖDĂůŝĂ 
�ƌƵĐĞ�ĂŶĚ�>ĂƵƌŝĞ�KƐŐŽŽĚ 
:ĂŶĞ�KǀĞƌƚŽŶ 
�ƵīǇ�WĂƌŬĞƌ 
�ŚĂƌůĞƐ�WĂƩĂǀŝŶĂ 
&ƌĂŶŬ�ĂŶĚ��ĂŝƚůǇŶ�WĂǀĂůŬŝƐ 
:ŝŵ�WĞĂƌǇ 
�ƌƚŚƵƌ�ĂŶĚ��ĞďƌĂ�WĞŶŶĞƐŝ 
�ŽƵŐůĂƐ�ĂŶĚ��ŽƌŽƚŚǇ�WĞƌƌǇ 
^ŽƉŚŝĞ�WĨĂŶĚĞƌ 
�ŝůů�ĂŶĚ��ŶŶŝĞ�WŝĐŬĨŽƌĚ 
ZĂŶĚǇ�ĂŶĚ�dŝŶĂ�WůĂĐĞ 
�ŽŶŶĂ�ĂŶĚ�ZŽŐĞƌ�WƚĂŬ 
>ĂƌƌǇ�ĂŶĚ�WĂƚ�YƵŝŶŶ 
:Ğī�ĂŶĚ��ƌůŝŶĞ�ZĂƵĐŚ 
�ĂǀŝĚ�ZĂǇ 
WĞƚĞƌ�ZĞŝůůǇ 
Dƌ͘�ĂŶĚ�DƌƐ͘�dŚŽŵĂƐ�ZĞŵŝŶŐƚŽŶ 
>ĂƌƌǇ�ZĞǇŶŽůĚƐ 
DŝĐŚĂĞů�ZŝĐŚĂƌĚƐ 
 
 
 

 

:ŝŵ�ĂŶĚ��ŶŶ�ZŽďďŝŶƐ 
DĂƩŚĞǁ�ĂŶĚ��ĚŝƚŚ�ZŽďĞƌƚƐ 
DĂŶůĞǇ�ZŽŐĞƌƐ 
^ĂŶĚŝ�ĂŶĚ�:ŽŚŶ�ZŽŵĂŶ 
^ƵƐĂŶ�ZŽƐĞŶƚŚĂů 
^ƵƐĂŶ�ZƵďĞƌƟ 
DĂƌŝĂŶŶĞ�^ĂĐŬŶŽī 
:ƵƐƟŶ�^ĂŶĚĞƌƐŽŶ 
dŽŵ�ĂŶĚ�^ĂůůǇ�^ĂǀĂŐĞ 
DŽůůǇ�^ĐŚĂƵŋĞƌ 
tĂůƚĞƌ�^ĐŚŝī 
EĂŶĐǇ�^ĐŚƌŽĞĚĞƌ 
ZŝĐŬ�ĂŶĚ�>ĂƵƌĞŶ�^ĐŚǁĞŝŬĞƌƚ 
�ĞďŽƌĂŚ�ĂŶĚ�>ĂǁƌĞŶĐĞ�^ŚĂƉŝƌŽ 
WĂƵů�^ŚĞƌŝĚĂŶ 
<ƌŝƐ�ĂŶĚ�:Ğī�^ŚƵůĂ 
:ŽǇĐĞ�ĂŶĚ�DŝĐŚĂĞů�^ŝƌŽƚĂ 
sŝĐƚŽƌŝĂ�^ŝƌŽƚĂ 
�ĂƌďĂƌĂ�ĂŶĚ��ŽŶĂůĚ�^ŵŝƚŚ 
�ĂƌŽůǇŶ�^ƚĞĞǀĞƐ 
:ĂŵĞƐ�^ƚĞƉŚĞŶƐŽŶ 
:ŽŶĂƚŚĂŶ�ĂŶĚ�,ĞĂƚŚĞƌ�^ƵƐĞĞ 
DŝĐŚĂĞů�ĂŶĚ�^ƚĂĐǇ�dŚŝďŽĚĞĂƵ 
^ƵǌĂŶŶĞ�dŝĞƚũĞ 
DĂƌŝĞ�hŶĚĞƌǁŽŽĚ 
<ĂƌĞŶ�ĂŶĚ��Ě�sĂƌŶĞǇ 
:ĂŶĞ�ĂŶĚ�'ůĞŶ�sĞĞǀĂĞƌƚ 
�ŶŶĂ�sŽǇƚĞŬ 
 

 
 

dŽŵ�ĂŶĚ�^ƵĞ�tĂůŬĞƌ 
�ǀĞůǇŶ�tĞŶƚǁŽƌƚŚ 
ZƵƐƐĞůů�ĂŶĚ�^ĂƌĂŚ�tĞƌŬŵĂŶ 
<ĞŶ�tĞǇŵŽƵƚŚ 
�ĂŝƌĚ�tŚŝƚůŽĐŬ 
�ƌŝŬ�tŚŝƚůŽĐŬ 
dĞƌƌĞůů�tŚŝƚŶĞǇ 
^ƵƐĂŶ�tŝĞŵĂŶ 
DƵƌŝĞů�tŝůůŵĂŶ 
�ǀŝƐ�ĂŶĚ�ZŝĐŚĂƌĚ�t/ŶĐŚĞƐƚĞƌ 
dŝŵ�ĂŶĚ��ŽŶŶŝĞ�tŽŝƚŽǁŝƚǌ 

'ŝŌƐ�'ŝǀĞŶ�ŝŶ�DĞŵŽƌǇ�ŽĨ 
:ƵůŝĂŶ��ĂŶŶĞůů 
'ĞŽƌŐĞŶĞ��ŽŽŵďƐ 
:ƵĚǇ�ĂŶĚ�WŚŝůŝƉ��ƌŽƐďǇ 
�ĂǀŝĚ�&ƌǇĞ 
DĂƌĐŝĂ�,ĂƌĨŽƌĚ 
dǇůĞƌ�,ĞƌƌŽŶ 
ZƵīǇ�>ŽďůĞŝŶ� 
ZŽŐĞƌ�WƚĂŬ 

'ŝŌƐ�'ŝǀĞŶ�ŝŶ�,ŽŶŽƌ�ŽĨ 
:Ğī�ZĂƵĐŚΖƐ�ĂŶĚ�:ĂǇŶĞ�'ŝůĞƐΖ� 
ǁŽƌŬ�ŽŶ�ƚŚĞ��ŽĂƌĚ 

WĂƵů��ŽŽĚǇ 
�ĚĚŝƐŽŶ�ĂŶĚ�,ŽƉĞ�,ĂƌǀĞǇ 
:ŽǇĐĞ�ĂŶĚ�DŝĐŬĞǇ�^ŝƌŽƚĂ� 
ZƵƐƐĞůů�tĞƌŬŵĂŶ 
 

�����5HYHQXH �����([SHQVHV 




